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Report on Overseas Travel: Hon Todd McClay — April 2025

Portfolio Trade and Investment

On 23 June 2025, Cabinet noted the report from Hon Todd McClay under CAB=25-SUB-0202 on
his travel, from 6 to 11 April 2025, to the United Arab Emirates to attend the:¥4™ Annual Investment

Meeting.

Rachel Hayward
Secretary of the Cabinet
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Office of the Minister for Trade and Investment
Chair, Cabinet

Report on Overseas Travel: Hon Todd McClay — April 2025

| recommend that Cabinet note this report on my travel to the United Arab Emirates
(UAE) from 6 April to 11 April in my capacity as Minister for Trade and Investment.

Report

1 The primary purpose of this travel was to participate in the 14" Annual
Investment Meeting 2025 “AIM Congress”. | was invited to~attend by my UAE
counterpart, Dr. Thani Bin Ahmed Al Zeyoudi, Minister(of State for Foreign
Trade. | spoke on a Ministerial panel highlighting the importance of
international trade agreements in building open.@nd inclusive markets. My
participation in the AIM Congress was ‘an ' important opportunity to
demonstrate that New Zealand is an aective and attractive investment
destination.

2 On the margins of the AIM Congress;»l"met UAE political and private sector
leaders in the UAE’s US$1.7 trillion investment sector and promoted New
Zealand as an investment ready' market. The programme was aimed at
strengthening ties with UAE dnvestors and key stakeholders in the region,
including those who were invited to the Infrastructure Investment Summit and
following up on key action points arising from the Summit and the Prime
Minister-led trip to thesUAE in January.

3 | also undertook”a separate programme in Dubai, meeting with my
counterparts -Dr; Thani bin Ahmed Al Zeyoudi, UAE Minister of State for
Foreign Trade and Dr Amna Al Dahak, UAE Minister of Climate Change and
Environment. In these meetings | reiterated our desire to ratify our
Comprehensive Economic Partnership Agreement (CEPA) and sign the New
Zealand — Gulf Cooperation Council (GCC) Free Trade Agreement quickly.

4 Qverall, this visit presented a key opportunity to begin building New Zealand’s
investment profile in the UAE, to continue to demonstrate the value New
Zealand places on our bilateral relationship, leverage New Zealand’s trade
and economic relations with S6(2)

economy, in particular to attract foreign direct investment
(FDI).

Proactive release

5 | propose to release this paper proactively in part.
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Recommendation

6 | recommend that Cabinet note this report.

Authorised for lodgement
Hon Todd McClay

Minister for Trade and Investment
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