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OECD Economic Outlook: Weathering Successive
Shocks

According to the OECD’s September Interim Economic Outlook, Global growth
moderated in the first half of 2026, but remained resilient in many countries despite the
adverse effects from the conflict in the Middle East. They highlight that sizeable oil
inventories, additional supply from outside the Gulf economies and discretionary
government support measures all helped to cushion the impact on the global economy.
Continued strong Al related activity also bolstered investment, production and trade.

The Outlook projected global growth to be 2.9% in 2026 and 3.0% in 2027. Stronger
price pressures, weaker real income growth and higher interest rates will moderate near-
term growth momentum in many economies, but robust Al-related activity and an
assumed easing of energy prices in line with futures markets next year, in the view of the
OECD, will help activity strengthen through 2027. However, the outlook remains heavily
dependent on developments in the Middle East, and the extent to which a durable
resolution to the Middle East conflict is achieved.

China's manufacturing sector returns to growth in
September

According to data from China’s National Bureau of Statistic, China's manufacturing
activity expanded in September, ending two months of contraction. The official
manufacturing PMI rose to 50.1, supported by strong activity in technology and Al-
related industries. But the recovery remains uneven, as weak consumption and
investment continue to weigh on the outlook. The rebound comes alongside new
targeted stimulus measures aimed at supporting infrastructure, technology investment
and housing demand.

ADB sees resilient regional growth despite energy
and climate risks

The September 2026 Asian Development Outlook projects developing Asia and the
Pacific will remain resilient despite continued disruption to energy markets and global
logistics. The Asian Development Bank (ADB) revised its 2026 growth forecast slightly



https://www.oecd.org/en/publications/oecd-economic-outlook-interim-report-september-2026_f751d02b-en/full-report.html
https://www.adb.org/sites/default/files/publication/1174871/asian-development-outlook-september-2026.pdf

higher to 5.0%, supported by stronger investment and technology exports, while
inflation is forecast at 4.2%. However, risks remain elevated. Continued Middle East
instability could sustain pressure on energy, freight and insurance costs, while a
potentially strong El Nifio could affect food production and prices into 2027. Persistently
higher inflation could further constrain governments and central banks, particularly as
elevated debt and tighter financial conditions weigh on policy flexibility and investment.

Upcoming Events and Webinars

Aussie Minds for Kiwi Exporters I Online

Thursday 22 October, 1:00PM

Join The Research Agency (TRA), the New Zealand Ministry of Foreign Affairs and Trade
(MFAT), and New Zealand Trade and Enterprise (NZTE) for a webinar designed for New

Zealand businesses looking to better understand and succeed in the Australian market.

Register Here

ASEAN Export Success | Online

Wednesday 28 October, 12:30PM-1:30PM

Exporting isn't for the faint of heart - navigating rules of origin, tariff rates, standards,
non-tariff barriers and free trade agreements, it can be hard to know where to get the
help you need. The ASEAN New Zealand Business Council is hosting a quick-fire panel of
the key New Zealand Government agencies that support your export journey.

Register Here(external link),

Exporter Outlook & Leveraging our FTA | Christchurch

Tuesday 17 November, 7:30AM-9:30AM

Join ExportNZ and the Christchurch Business Club for a briefing from two of New
Zealand's leading diplomats. Gain insights into the evolving global trade environment
and practical advice on how to leverage New Zealand's suite of free trade agreements to

support business growth and export success.

Register Here


https://www.theresearchagency.com/events/aussie-minds-for-kiwi-exporters
https://anzbc.glueup.com/event/asean-export-success-196319/
https://events.businessnz.org.nz/MFATsExporterOutlookChristchurch#/

External links

The following links may provide useful information to businesses:

« NZTE’s website and myNZTE provide a range of insights and tools available to
support New Zealand exporters.

o The Treasury releases a weekly economic update every Friday. Stats NZ has
published a data portal with near real-time economic indicators.

o MBIE publishes a sector reports series which provides reqularly updated
reports on all industry sectors that make up the New Zealand economy. These
include official economic data and the challenges and opportunities that face
New Zealand’s industry sectors.

» Business.govt.nz provides tools and advice from across government to save
small businesses’ time and help make the business a success.

« MFAT has created a tariff finder which is designed to help goods exporters
and importers maximise benefits from New Zealand’s Free Trade Agreements
and compare tariffs in 136 other markets.

« The all of government Trade Barriers website can be used to register any
trade barriers experienced or issues exporting to an offshore market. Queries
can be sent via the website or through the MFAT Exporter Helpline 0800 824
605. Enquiries will be sent to the government agency best placed to answer.

« Tatauranga Aotearoa Stats NZ provides official data on the value of New
Zealand’s exports and imports of both goods and services, by commodity type
via the New Zealand Trade Dashboard. This interactive dashboard is updated
every quarter and allows for filtering by country and by commodity type.



https://www.nzte.govt.nz/
https://my.nzte.govt.nz/discover
https://www.treasury.govt.nz/information-and-services/new-zealand-economy/covid-19-economic-response/commentary
https://www.stats.govt.nz/experimental/covid-19-data-portal
https://www.mbie.govt.nz/business-and-employment/economic-development/sector-reports-series/
https://www.business.govt.nz/
https://www.tariff-finder.govt.nz/
https://www.tradebarriers.govt.nz/
https://statisticsnz.shinyapps.io/trade_dashboard/

More info

More reports

View full list of market reports from MFAT at www.mfat.govt.nz/market-reports

If you would like to request a topic for reporting please email_exports@mfat.govt.nz

To get email alerts when new reports are published, go to our subscription page.

To learn more about exporting to this market, New Zealand Trade & Enterprise’s
comprehensive market guides cover export requlations, business culture, market-
entry strategies and more.

To contact the Export Helpdesk

email exports@mfat.govt.nz
call 0800 824 605

visit Tradebarriers.govt.nz

Disclaimer

This information released in this report aligns with the provisions of the Official Information Act 1982.
The opinions and analysis expressed in this report are the author’s own and do not necessarily reflect
the views or official policy position of the New Zealand Government. The Ministry of Foreign Affairs and
Trade and the New Zealand Government take no responsibility for the accuracy of this report.

Copyright

Crown copyright ©. Website copyright statement is licensed under the Creative Commons Attribution
4.0 International licence. In essence, you are free to copy, distribute and adapt the work, as long as you
attribute the work to the Crown and abide by the other licence terms.
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